REGISTERED OFFICE :
TF-32, THIRD FLOGR,
MILLENIUM PLAZA, G.E. ROAD,

R&IPUR - 492 001, (C.G.|
NOWELCO npustriEs Pyt LTD relefax 07714055114

(ELECTRODES DIVISION) :

NOTICE IS HEREBY GIVEN THAT THE 23"°ANNUAL GENERAL MEETING OF
NOWELCO INDUSTRIES PRIVATE LIMITED (CIN - U29309CT1999PTC013276)
WILL BE HELD AT SHORTER NOTICE ON TUESDAY ON 27™ SEPTEMBER, 2022CO -
ORDINATED THROUGH VIDEO CONFERENCING ("VC”) / OTHER AUDIO VISUAL
MEANS ("OAVM"”) FROM T-5 &amp; 6, MIDC, HINGANA NAGPUR -440 038 AT 03.00
P.M TO TRANSACT THE FOLLOWING BUSINESS:-

To transact the following business:-
ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited statement of Profit and Loss for the year ended March
31, 2022 and Balance Sheet as at that date together with the Reports of the Board of Directors
and Auditors thereon,

2. Re - appointment of statutory auditors
To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of section 139, 142 and other applicable provisions,
if any, of the Companies Act, 2013 [including any statutory modification(s) or re — enactment{s)
thereof for the time being In force] read with the Companies (Audit and Auditors) Rules, 2014, as
smended from time to time, Mr Devendra Ghate, Chartered Accountant, Nagpur (Membership No
- 160445), be and is hereby appointed as Statutory Auditor of the Company for the period of five
(5) years commencing from conclusion of this Annual General Meeting (AGM) of the Company till
the conclusion of AGM to be held in the year 2027 and the Boards of Directors of the Company be
and are hereby authorized to fix their remuneration for the said period and reimbursement of
actual out of pocket expenses, as may be incurred in the performance of their duties.”

SPECIAL BUSINESS:

3. To approve to keep Registers and Records in a place other than the Registered Office of the
Company

To consider and if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 94 of the Companies Act, 2013 and
Rules made thereunder and other applicable provisions, if any, and subject to the approval by the
members at the general meeting, consent of the Board be and is hereby accorded to the Company
for keeping the Register and Index of members of the Company along with share transfer books
and copies of all the annual returns prepared by the Company together with the copies of all
certificates and documents required to be annexed or attached thereto , at a place other
than the Registered Office of the Company being T-5 & 6, MIDC, Hingana Nagpur -
440 038.

v’z “"
‘Maoney Grows on Tree Recycle Paper green free

WORKS ; BALODA BAZAR ROAD, VIA- AMASEDONI, B.O._SAKRI, DIST, : RAIPUR (C.G.)
CIN ; U29309CT 1999PTEQL3276, GSTIN - 22AABCNYG26F170 |



RESOLVED FURTHER THAT any of the Director of the Company, be and is hereby
authorized to execute the required documents and file necessary e - forms with the
Registrar of Companies and such other statutory authorities as may be required, in such
manner whether online using DSC or manually and to do all such acts, deeds, matters
and things as may be necessary, desirable/expedient in connection therewith to give
effect to the above resolution.”

By order of the Board,
Nowelco Industries Private Limited

Digitally signed by PRASHANT
PRASHANT oang ) oneay

Date: 2022.09.16 14:11:33
GARG 10530

Prashant Garg
Director
DIN - 00049106
Date: -16' September, 2022.
Place: Raipur.



ANNEXURE TO THE NOTICE OF ANNUAL GENERAL MEETING

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

Item No. 3

As required under the provisions of Section 94 the Companies Act, 2013, certain documents
such as the Register of Members, Index of Members and certain other registers, certificates,
documents etc., are required to be kept at the registered office of the Company. However,
these documents can be kept at any other place within the city, town or village in which the
registered office is situated or any other place in India in which more than one-tenth of the
total members entered in the register of members reside, if approved by a Special
Resolution passed at a general meeting of the Company.

Accordingly, the approval of the members is sought in terms of Section 94(1) of the
Companies Act, 2013, for keeping the aforementioned registers and documents at the T-5
& 6, MIDC, Hingana Nagpur - 440 038.

The Directors recommend the said resolution proposed vide Item No. 3 to be passed as
Special Resolution by the members.

None of the Directors, Key Managerial Personnel of the Company and their relatives are, in
any way, concerned or interested, financially or otherwise, in the aforesaid Resolution,
except to the extent of their shareholding, if any, in the Company.

By order of the Board,
Nowelco Industries Private Limited

P RAS HANT Digitally signed by PRASHANT
GARG
GARG 282?;5922.09.16 14:11:57

Prashant Garg
Director
DIN - 00049106
Date: -16' September, 2022.
Place: Raipur.



REGISTERED OFFICE :

TF-32, THIRD FLOOR,
MILLENIUM PLAZA, G.E. ROAD,
RAIPUR -4592 D01, (C.G.)
lelefax - 0771-4055119

NOWELCO nousTries Pyt LTD

(ELECTRODES DIVISION)

DIRECTOR'S REPORT

To,
The Members of
Nowelco Industries Private Limited

Your Directors are please to present the 23 Annual Report together with the
audited [inancial statement of the Company for the financial year ended on 31%

March, 2022,

1. FINANCIAL RESULTS:

(Inn Lakhis)
Particulars 2021-2022 | 2020 - 2021
Revenue from operations 850.056 424.392
Other Income 0.627 0.911
Profit/ (Loss) before depreciation, exceptional & 10.015 24413
extraordinary items & tax
Less: Depreciation 4,758 5.530
Less: Exceptional & Extraordinary items - -
Profit/ (Loss) before tax 5.257 (18.883)
Less/ (Add): Tax expenses (Deferred Tax) (0.640) (0.788)
Profit/ (Loss) after taxation 5.897 (18.093)

2, REVIEW OF PERFORMANCE:

During the year sale is Rs.850.056 Lakhs as compared with previous year of
Rs.425.304 Lakhs, the company has earned profit of Rs. 5.897 Lakhs

DIVIDEND

s

In order to conserve the resources of the company, your Directors do not
recommend any dividend for the year under review.

4. AMOUNT TRANSFERRED TO RESERVES

The Board of the company do not wish to transfer any amount to Reserves.

E.FI

NUMEER OF BOARD MEETING & ATTENDANCE

Four meetings held were held during the financial year 2021 - 2022, dates and
attendance details:

"Money Grows on Tree Recycle Paper"

green | ’rree "

WORKS : BALODA BAZAR ROAD, VIA <AMASEONI, P.O. SAKRI, DIST. : RAIPUR (C.G.)
CIN : U29309CT1999PTCO13276, GSTIN : 22AABCN7626F12Q



10.

Sr. Date of Total No. of No. of % of
No meeting Directors on the date Directors attendance
of meeting attended
1 05.07.2021 2 2 100
2 02.09.2021 2 2 100
3 17.12.2021 3 3 100
4 30.03.2022 3 3 100

CORPORATE GOVERNANCE

The company has been following best Corporate Governance practice, the
management strives to protect the interest of all stakeholders in most transparent
and fair manner.

DIRECTORS

Appointment
¢ Mrs Neelu Prashant Garg (DIN - 08337637) appointed as a director of the

company w.e.f. 25th September 2021

EXTRACT OF ANNUAL RETURN

Pursuant to Section 92 (3) of the Act and Rule 12 of the Companies (Management
and Administration), Rules 2014 Company shall place copy of the Extract of
Annual Return for F.Y. 2021 - 2022 on the website of the company, if any, and the
web-link of such annual return shall be disclosed in the Board’s report.

The Company doesn’t have a website.

HOLDING COMPANY

The Company is a subsidiary Company of Diffusion Engineers Limited (CIN-
U99999MH2000PLC124154).

PARTICULARS OF LOAN, GURANTEES & INVESTMENTS UNDER SECTION
186

There were no transactions related to loans, guarantees and investments under
Section 186 of the Companies Act, 2013.



11.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

All the related party transactions that were entered into during the financial year
were on arm’s length basis and were in ordinary course of business. Pursuant to
Section 134 (3) (h) read with Rule 8(2) of the Companies (Accounts) Rules, 2014,
there were no transactions to be reported under Section 188 (1) of the Companies
Act, 2013

12. AUDITORS

13.

At the AGM held on 27th September, 2022, Mr. Devendra Ghate, Chartered
Accountant, (Membership No - 160445), Nagpur were appointed as Statutory
Auditor of the Company for a period of five (5) consecutive years, and the Boards
of Directors of the Company be and are hereby authorized to fix their
remuneration for the said period and reimbursement of actual out of pocket
expenses, as may be incurred in the performance of their duties. As per the
provisions of Section 139 of the Act, they have confirmed that they are not
disqualified from continuing as Auditor of the Company.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134 (5) of the Companies Act 2013,
your directors confirm that:

a) in the preparation of the annual accounts for the financial year ended 31st
March, 2022, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 31st March, 2022 and of the profit / loss of the Company for
that period;

c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;
e) they have laid down internal financial controls to be followed by the

Company and that such internal financial controls are adequate and were
operating effectively; and



f) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

14. ACKNOWLEDGEMENT

Your Directors place on record their gratitude to government authorities, Bankers
and all stakeholders for the assistance, co - operation and encouragement they
extended to the Company. Your directors also wish to place on records their
sincere thanks and appreciation to Employees at all levels for continuing support
and unstinting efforts in ensuring an excellent all around operational
performance.

For and on behalf of the Board of Directors of
Nowelco Industries Private Limited

Digitally signed by
P RAS H A NT PRASHANT GARG

GARG Date: 2022.09.16
13:12:26 +05'30'

Place : Nagpur Prashant Garg

Date :16.09.2022 (DIN - 00049106)

Director



| CA. DEVENDRA C. GHATE
m CHARTERED ACCOUNTANT

INDEPENDENT AUDITORS' R

To,

The Members of:

Nowelco Industries Pvt. Ltd.,
Raipur.

Report on the Financial Statements

We have audited the accompanying financial statements of Nowelco Industries Private Limited (“the
Company”), which comprise the Balance Sheet as at 315 March 2022 and the Statement of Profit & Loss
for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”") with respect to the preparation and presentation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 as amended.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control

relevant to the Company's preparation of the standalone Ind AS financial statements that give a trW‘:;x
QF

M
fair view in order to design audit procedures that are appropriate in the circumstances., g G
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| CA. DEVENDRA C. GHATE
@‘ CHARTERED ACCOUNTANT

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31t March, 2022, and its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A", statement on the matters specified in the paragraphs 3 and 4 of the Order to the extent
applicable.

As required by Section 143 (3) of the Act, we report that: :
a.  we have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account, as required by law, have been kept by the Company,
so far as appears from our examination of those books;

c.  the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
comply with the Accounting Standards referred as above.

e.  On the basis of written representations received from the directors as on 315t March 2022, and
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March
2022, from being appointed as a director in terms of section 164(2) of the Act.

o DEVENDRA GHATE
ZLEND R
%E%Chaﬂered c urlltant
T M £ .
Place: Nagpur k\f{’ 160445 |7 | M C _
2\ NAGPUR 9 ebat
Date : 16-09-2022 \K\J s/ (M 0. 160445)

UDIN: 22160445ASNSUX4095 e
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STATEMENT REFERRED TO IN PARAGRAPH ABOVE OF MY REPORT OF EVEN DATE

1. a) i) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets on the basis of information
available.

ii) The Company is not having any intangible assets as on the date.

b) According to the information and explanations given to me, the fixed assets have
been physically verified by the management during the year in a phased periodical
manner which, in my opinion, is reasonable, having regard to the size of the
Company and nature of the assets. No material discrepancies were noticed on such
verification.

c) The title deeds of all the immovable properties held by the company are in
the name of the company.

d)  The Company has not revalued its property, Plant and Equipment (Including right to
use) or intangible assets during the year ended 31st March 2022

e) There are no proceedings initiated or are pending against the company for holding
any Benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

2. a) As explained, the inventories have been physically verified by the management at
reasonable intervals during the year. In my opinion, the frequency of such
verification is reasonable having regard to the size of the Company and the nature of
its business.

b) The Company has not been sanctioned, any time during the year, working capital
limits in excess of five crores, in aggregate, from banks or financial institutions on
the basis of security of current assets.

3. The Company has not made any investments, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year
and accordingly, the requirement to report on clause 3(iii) is not applicable to the
Company.

4. In our opinion & according to the information and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of the Act, with
respect to the loans and investments made.

L3 The company has not accepted any public deposits.

6. The company is not required to maintain Cost Records as per the provisi
companies Act. 2013.

o wemeeeeeeeeANNUAL RE pdr
2021-22



CA.DEVENDRA C. GHATE
CHARTERED ACCOUNTANT

7. a)

b)

10. a)

b

11. a)

b)

According to the information and explanations given to us, there are no undisputed
statutory dues payable in respect of Provident Fund, Investor Education and
Protection Fund, Employees State Insurance, Sales-Tax, Wealth Tax, Custom Duty,
Excise Duty, Cess and GST which are outstanding as at 31.03.2022 for a period of
more than six months from the date they became payable.

According to the information and explanations given to us and the records of the
company examined by us, there are no outstanding dues of Income Tax, Sales Tax,
GST, Custom Duty, Excise Duty, Service Tax or Value Added Tax that have not been
deposited on account of any disputes.

The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company

According to the information and explanations given to me the company has not
defaulted in repayment of dues to a financial institution or bank.

The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority

During the year the company has not applied for any term loan.

According to the information and explanations given to me, no funds raised on long
-term basis have been used for short term investment and vice a versa

On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the
Company and hence not reported upon

The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures r associate companies.

The company has not raised any money by way of public issue

The company has not made any preferential allotment or private placement of
shares or convertible debentures during the year under audit.

According to the information and explanations given to me, no fraud on or by the
Company has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of th
Companies Act, 2013 has been filed by cost auditor/ secretarial auditor or by us
Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Audi e
Rules, 2014 with the Central Government.

Ny K
T \5\/
- S — Annual Repo 2=
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CA. DEVENDRA C. GHATE
CHARTERED ACCOUNTANT

12.

13.

14,

15.

16.

17.

18.

19.

c)

b)

The Company is not required to make and does not have Whistle Blower Policy.
Accordingly, the requirement to report on clause 3(xi)(c) is not applicable to the
Company

The Company is not a Nidhi Company, Hence the requirement of items (xii) of
paragraph 4 is not applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the company, the transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details of such transactions have been disclosed in the Financial
Statements, as required by the applicable accounting standards

The company is having internal Audit system which is commensurate with the size
of Company and the nature of its business

The internal audit reports of the Company issued till the date of the audit report, for
the period under audit have been considered by us.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, the requirement to report on clause 3(xvi) is
not applicable to the Company.

The Company has not incurred cash losses in the current year, the brought forward
cash loss for preceding year is Rs. 11,77,571 (net of non-cash items) .

There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

On the basis of the financial ratios disclosed in No 26(xvii), to the standalone
financial statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report an -
neither give any guarantee nor any assurance that all liabilities falling due :

2\ NAGPUR
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CA.DEVENDRA C. GHATE
CHARTERED ACCOUNTANT

20. a)

b)

21.

Place: Nagpur

Date :16-09-2022

period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due

In respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule VII of the Companies Act
(the Act), in compliance with second proviso to sub section 5 of section 135 of the
Act.

There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of
section 135 of Companies Act.

According to the information and explanations given to me, there not have been any
qualifications or adverse remarks from the respective auditors during the year.

UDIN : 22160445ASNSUX4095
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A,

IGNIFI TA NTING POLICIES:

BASIS OF ACCOUNTING:
The Company follows the mercantile system of accounting. The accounts are prepared on historical
cost basis, as a going concern, and are consistent with generally accepted accounting principles.

Significant items of Income & Expenditure are accounted for on accrual basis unless otherwise
specifically stated.

Some other revenue expenses, the benefit from which is to accrue over an enduring length of time,
are treated as Deferred Revenue Expenditure and appropriate portion thereof has been charged to
Profit & Loss Account,

VENUE REC I :
Revenue from the sale of goods are recognized upon passage of title to the customers which
generally coincides with their delivery.

FIXED ASSETS & DEPRECIATION:
Fixed Assets are stated at cost net of CENVAT / Value Added Tax, rebates, less accumulated
depreciation except Land & Site Development which is stated at cost.

Depreciation is provided on Written Down Value Method under Schedule Il of Companies Act, 2013.

INVENTORIES:

Inventories are valued as follows: -

a) Finished Goods - At Cost
b) Raw Material & Packing Material - At Cost

PROVISION FOR CURRENT AND DEFERRED TAX

Provision for current tax is not made by the company during the year as company is having losses
during preceding financial years. Deferred tax resulting from “timing differences” between taxable
and accounting income is accounted for using the tax rates that are enacted or substantively
enacted as on the balance sheet date. The deferred tax asset is recognized and carried forward only
to the extent that there is a reasonable / virtual certainty that the asset will be realized in future.

MISCELLANE EXPENDITURE:

All Expenditure, the benefit of which is spread over a number of years, are grouped here and are
not amortized over a period due to the loss incurred during the year.

CONTINGENT LIABILITIES:

Contingent Liabilities are generally not provided for in the books of account. It was informed that
the company does not foresee any contingent liability.

Capital Investment subsidy received under the Central/State Investment incentive sc

[
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CA.DEVENDRA C. GHATE
CHARTERED ACCOUNTANT

10.

11.

12,

13.

14,

15.

16.

18,

Place: Nagpur

Date

credited to Capital Investment Subsidy A/c under Reserve and Surplus and treated as part of
shareholders funds.

There is no unsecured loan during the current financial Year.

Cash in hand as on 31.03.2022 could not be physically verified hence 1 have relied on the certificate
from the management of the Company in this matter,

As per information and explanation given to me, there are no prior period items and change in
accounting policies which affects the Balance Sheet and Profit & Loss Account materially.

On the basis of information available, the company does not owe sum exceeding Rs. 1.00 Lacs or
interest as on 31% March 2022 for more than 30 days to any Small-Scale Industrial Undertaking.
Since, the status of the suppliers cannot be exactly ascertained reporting in this regard is made on
oral information received.

In the opinion of the board, the current assets, loans and advances are approximately of the value
stated, if realized in the ordinary course of business and provision for all known liabilities is made
in the accounts.

As explained to me, no provision for gratuity is made in the accounts as none of the employees have
completed the qualifying period of service.

Balances of all the Sundry Debtors, Sundry Creditors are subject to Confirmation.

The closing stock has been valued as taken and certified by the management.
The valuation of finished goods is made at cost

Managerial Remuneration was paid during the year.

a) Previous year figures have been regrouped / rearranged wherever considered necessary.
b) Figures in brackets, as shown above, indicate previous year figures.
Signature to Notes ‘1" to ‘18’

As per my Re of everyYdate attached

:16-09-2022

UDIN : 22160445ASNSUX4095

2 _— - Annual Report
2021-22



MOVWELCUPNDUSTRIES PRIVATE LIMITYED
BALAND E STEET A% (0% JIST NESIOCH 2002
As st Yacch 31,2022 AN AL Alarch J1, 26

NOESE T lacs) 2 {racs) % (n0s) 7T {lavs)
ECLEY AND LIARILITIES
Sharpholdey™s fongds
ias Share it 3
the Reserves annd Samph
Tt Maviey Poceited e Slive W areasis e

FFARTH LY ARy

174 A s Bl

S iR % %% &} 84 g

Share appieatien muny pouding allodwiint

Sut- cnreend Tabilites

vl onp-derm bewren ings
gk sty fefalitees et
e Rber Wnptorn bsbalines . -
bk Lame Toven Pronismsin

A

{ wrres | mhilities
Tk Sl e hereny s f
£ Trgdhs punables 7
tostal owtsiwnding ducs of meion gnd
] enloiporses
tifal petslanding ducs of credaor
ealier than v 3 sl entemtises T iH
BodUithet Surrent Batihoes 5
teby Sthort teramn prod e 4

A9y LN

o6

o
2
v

Sk 7
il L3 6%
iR et L2 il i JIRRG

L TOT AL 29477
ASKE IS

Nebi-ur rend sl

tay Properts, plom and squiprnent and
Etemiodhde gusts 1

st Progrsy. Plant asd bogmproent Pl 2
) Iedangevle asets

g € apatal Wark=meProgres

e sl st under dovelapmen

1% 17
2 5 17

thy MNet- uerenl Tnveancats

oy Diefered iy amosts {act)

43y Bang-Torm Lives and Advanos
ey Cither Nen Curaai Asuots

B0

€ rrent nasels
i b iR Rl it R0
b Tk rocovahies 12 b3
Jur s il sk copun s 13 454
by Sbhortaterme hap and sdvamcies £ 4072
Pl EReer € wanatt Aseis

it
WenT
LIRS
ELRCH
!53.:'{1 = ik i

TEYEAL, 9477 IThRA
& nptingend 1iahihiies

Sopmpfieant sveoumting polices sid dodics fo
HTEITH S

e ot pepust of dven dae P gl o bbbl ol the Bosrd of Vieectons of

Noweleo Indusdrice Private §imited

1
:

£ A tp'\. ¥ ’,‘w
o
BEVEN mz_x CHATE

ilh m:arjéxi %\n:mmmm
Summbershap Mumdsr R4S

Plawe Ru;hﬂr Phace

Praian Garg
[BITEISTE
LRI LR R T [RI1N

LEB

Vhprctos

AR

S el
ST TR Pt

PN 22t bR ARSI




MOWELCO INDUSTRIES PRIVALE I,l.i\{! LD

AUBHTED STATEMENT OF PROFIT & LUSS POR THE PERIOD JIST AARCH 2022
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NOWELCO INDUSTRIES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 315t MARCT) 2622

AS Af March M, 2412 AN A Mareh M. 262

PARTICULARS T i 4 T T

Ao POASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before 1ax 526 {18.88)
Adfustimenty for s
Hard Pebis Writen if -
Write Back
Defiered Tax At {79
Diprecution 4.76 353
Dividend on Investments
Interest and Finance Charges 116 5549
interest incomy
Loss £ (Surplus) on Saleof Fixed Assets / Investments {(Nety
fnter Company Stock Resenve
R

856 11.91
pernting Proft before Working Capital changes 1382 (6.95)
Adjmstnent for ¢
Inveniorics {21.99; 13,64
Trade Ruceivables 744 (57.54
inher receivables 1A [EREY
I'rade Payables & Other Liabilites §.03 6217
(§3.04) £4.92
Cash peperated from Operations 078 9.5
Dhireet Tases Paid (k643 AL
Net Cash Flow from Opersting Activities (A) 14 w15
B | CASH FLOW FROM INVESTING ACTIVITIES:
Tuflow [ éOutBow} on scemint of 3
Dividead on lnvestments -
Profitd loss b on sale of fnvestments
Interest Income :
fPuschases) £ Sales of Fised Assets (Neid) [0.749)
tPurchasgs) Capital W.LP
{Purchases) £ Sales of Invesiments (Net)
%ot Cash Flow Trom Tnvesting Aetivities (1) i1y -
. [OASH FLOW FROM FIXANCING ACTIVITIES:
Pracieeds / {Repayment) fromvol Secured Loans 41 {2855
tnterest and Finnee Charges {3.16} {3.59%
Dividend prid including tax on dividend)
Net Cash Flow from Financing Activities (C) 124 {544

[ FOREIGY EXCHANGE TRANSLATION BESERVE »

Ropl Increase 1 |Hlocreanc) i Uash god Cash Equivalonts
JA+B+0+D] (0.41) )

el and Cash Fyuivalents as ol the beginning of the year ngi (iRl
s and Cash Fouivalents s af the el of the year .51 09l

{041} 6.71
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NOTES TO ACCOUNTS
NOWELCO INDUSTRIES PRIVATE LIMITED
PARTICULARS 5 T L 4 T
NOTE No -3 SHARE CAPITAL
As At March 31,2022 AS At March 31,2021
AUTHORISEDR.
15.00,000 Equity Shares of Rs 10/~ each 1,50,00,000 1,50,00,000
ISSUED SUBSCRIBED & PAID UP 124.56 124 .56
12,45,550 Equity shares of Rs 10/- each
124.56 124.56
Note 3.1 : Reconciliation of number of shares outstanding is set out below:
Particulars
Equity shares at the beginning of the year (in Nos.) 12,45,550 12,45,550
Add: Shares issued during the current financial year - -
Equity shares at the end of the year (in Nos.) | 12,45,550 12,45,550 |

Note 3.2 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

Naote 3.3 : There is no fresh lssue or buyback of shares during the year,

Mote 3.4 ; The Company has only one class of equity shares. Each holder of equity shares |s entitled to one vote per share.

Note 3.5 : There is no change in the number of shares outstanding at the beginning and at the end of the year.

Mote 3.6 @ There is no change in the pattern of shareholding during the year. It Is same as the last year.

Shares held by promoters at the end of the year 31st March 2022

% Change
Pramoter Nama Mo. of Shares :mutal ::::'9 the
M/ Diffusion Engineers Ltd. 685510 55.04%
M/5.Diffusion super Conditioning Solution 150000 12.04%
Mr. Prashant Garg 139400 11.19%
Mrs. Chitra Garg 14040 1.13%
Dr. Nitin Garg & Dr. Renuka Garg 11400 0.92%
N. K. Garg (HU.F.) 25200 2.02%
Mr. Anup Chatterjee 3800 0.31%
Mrs, Marion Bush 90800 7.29%
Dr.Nitin Garg 125400 10.07%
Total 12,45,550 100.00%
Shares held by promoters at the end of the year 31st March 2021
Promoter Name No. of Shareq 0 Of tatal | % Change
shares during the
M/s Diffusion Engineers Ltd, 685510 55,0459
M,/S.Diffusion super Conditioning Solution 150000 12.04%
Mr. Prashant Garg 139400 11.19%
Mrs. Chitra Garg 14040 1.130%
Dr. Nitin Garg & Dr. Renuka Garg 11400 0.92%
N. K. Garg (H.ULF.) 25200 2.02%
Mr. Anup Chatterjee 3800 0.31%
Mrs, Marion Bush 90800 7.29%
Dr.Nitin Garg 125400 10.07%
Total 12,45,550 100.00%

160445
NAGPUR



NOTE No, -4 RESERVES AND SURPLUS

As At March 31,2022 AS At March 31, 2021
Capital Investment Subsidy 1.50 1.50
Profit & Loss Account
Oipening Balance {83.11) (65.01)
Add | Profit as per statement of profit & loss 5.90 (18.09)
(77213 (B3.11)
Closing Balance {T1.21) (83.11)
| (75.71) (81.61)
NOTE No. -6 SHORT TERM BORROWINGS
As At March 31,2022 AS At March 31, 2021
SECURED LOANS
From Canara bank
Owverdraft 49.04 45.63
{Secured against book debis & hypothication of Stock )
Overdraft { ODD ) -
(Secured against Fixed Deposits) 49.04 45.63
49.04 45.63

Note 6.1 : The company has unutilised working capital limit from various banks of Rs, 36.24 lakhs as on

31.3.2022 (Previous Year 31.3.2021 Rs. 43,07 lakhs)

NOTE No, -7 TRADE PAYABLES

As At March 31,2022

AS At March 31, 2021

Sundry Creditors:
Total outstanding dues of micro and small enterpr

Total outstanding dues of other than micro and
small enterprises

1.66

T6.18
77.84

579

34.67
446

77.84

40.46

Note 7.1 ; Steps have been taken to identify the suppliers who qualify under the definition of micro and small
enterprises, as defined under the Micro, Small and Medium Enterprises Development Act 2006, Since no
intimation has been received from the suppliers regarding their status under the said Act asat 3 1st March 2022,
disclosures relating to amounts unpaid as at the year end, if any, have not been furnished. In the opinion of the

management, the impact of interest. ifany that may be payable in accordance with the provisions of the Act, 1s

NOTE No. - § OTHER CURRENT LIABLITIES

As At March 31,2022 AS At March 31, 2021
Dealer Security Deposit Received 025 0.025
Advance Received from Related Partics 98.25 13272
Other Liabilities(including Duties & Taxes) 9.71 368
10821 136.42
108.21 | 136.42
NOTE No. - 9 SHORT TERM PROVISIONS
As At March 31,2022 AS At March 31, 2021
Provision for Expenses 101,84 11.14
10.84 11.14




NOTE No. -11 INNENTORIES

As At March 31,2022 AS At March 31, 2021
Raw Matenals 49.36 28.32
Work in Progress 1.05 0,54
Finished goods 449 54.90 4.05 iz
54.90 32.91
NOTE No. -12 TRADE RECEIVABLES
As At March 31,2022 AS At March 31, 2021
{Unsecured, considered good )
Outstanding for a period exceeding six months 2393 23.99
Other Debts 5930 8323 66,68 90.67
§3.23 90.67
NOTE No, -13 CASH AND CASH EQUIVALENT
As At March 31,2022 AS At March 31, 2021
Balances with Scheduled Banks
In Current Accounts 0.40 0.91
In Deposit Accounts - Principal & Accrued Interest (.40 0.91
Cash in Hand 0.1 0.00
0.51 0.91

NOTE No. - 14 SHORT TERM LOAN AND ADVANCES

As At March 31,2022

AS At March 31, 2021

Loans and advances to related parties =
Advances with Government Authorities.
CGST RECEIVABLE UNDER RCM 0.08 0.08
SGST RECEIVABLE UNDER RCM 0.08 008
CGST 9%
IGST
SGST 9%
Advance Income Tax & TDS 13.86 1360
VAT & CST Sales Tax 1212 1212
26.14 25.87
Other Short term loans & advances.
( Unsecured & considered good )
Security Deposits Recoverable 10,99 898
Advance To Supplier 5.06
Advance For Capital Assets 025 025
Staft Advance 0.06 0.06
Advance to others 4.23 444
20,59 1373
46.72 39,60
NOTE No. -15 REVENUES FROM OPERATIONS
PARTICULARS As At March 31,2022 AS At March 31, 2021
Sale of Products & Services
Sales (Manulacturing) B50.06 424 39
Less: Returns 850,06 42439
Less:- Excise Duty X
§50.06 424.39




NOTE No. - 16 OTHER INCOME

PARTICULARS

As At March 31,2022

AS At March 31, 2021

Commission Received

Interest Received CSEB Deposit 0.10 .21

Freight / Loading Charges Recovered 048 0.52

Pradhan Mantri Garih Kalyan Yojna PF 017

Interest Received on Income Tax Refund .01

Miscellanecus Income 0.04 -

Packing and forwarding (.01
0.63 0.91

NOTE No,-17 COST OF MATERIAL CONSUMED

PARTICULARS

As At Mareh 31,2022

AS At March 31, 2021

Raw Material Consumed
Opening Stock 28.39 19,63
Add; Purchases 759,72 35537
T8E.11 375.00
Lass: Closing Stock 4936 T38.75 28.39 346.60
738.75 346.60
NOTE No. -18 DIRECT EXPENSES
PARTICULARS As At March 31,2022 AS At March 31, 2021
Wages Paid 2691 15,08
Lab Expenses
Carriage Inward & Clearing Charges 10.91 6 80
Job Wark 0.01 0.01
Power & Fuel 2748 17.87
65.32 39.76
NOTE No. -19 CHANGE IN INVENTORIES
PARTICULARS As At March 31,2022 AS At March 31, 2021
Closing Stock
Wark in Progress 1.05 0.54
Finished Goods 4,49 405
5.54 4.59
Less: Opening Stock
Waork in Progress 0.54 20.74
Finished Goods 405 6.24
4.59 26.98
Change in Inventories 095 (22,39
0.95 (22.39)
NOTE No. -20 EMPLOYEE BENEFIT EXPENSES
PARTICULARS As At March 31,2022 AS At March 31, 2021
Salaries & Bonus & Ex-gratia 872 - 7.87
Company's Contribution to PF, ESIC & Others 0.35 - 0.37
Labour Welfare Fund 0.03 B 0.03
Director Remuneration 3.00 . 3.00
Stafl Welfare 0.55 - 0.04
12.65 11.37

Mem. Na.
160445



NOTE No. - 21 FINANCE COST

PARTICULARS As At March 31,2022 AS At March 31, 2021
Bank Interest (o.d. 78551250000238) 254 5.07
Bank Charges 0.58 .51
Other Interest (TDS/IGST) 0.05 0.00
3.16 5.59
NOTE No. - 22 OTHER COST
PARTICULARS As At March 31,2022 AS At March 31, 2021
Consultancy Charges 034
Factory Lxpenses 0.12 002
Loading Unloading 0.20 0.08
Filling Fees 0.03 024
Registraion Charges (GEM Portal) 010 0,07
180 Certification Charges 0.10 0.10
Misc Expenses 0.01 003
Rates & Taxes{Excise paid and availed) 0.02 .01
Security Charges 2,09 1.9
Insurance 0.56 025
Postage, Telegram, Telex & Telephone 028 0.23
Printing & Stationery 032 0.02
Travelling Expenses & Conveyance: 287 092
Office Expenses 0,04 0.04
Repairs & Mainienance:
Machinery :
Electrical 0.04 - 016
Mechanical 112 048
Others 0,00 1.16
Legal & Professional Charges 0.51 1.08
Pooja, Diwali , Gift Expenses & Donation 028 0.08
Audit Fees 0.20 0.20
Carriage Outward & Handling Charges R.56 4.04
Licence Fees (BIS, Pollution Control & Factory Licence) 2.01 0.72
Wrile off account 014
scount & Rate Difference 0.06 0.36
Tally renewal charges 0.11 011
overriding commission 0.01 0.58
Factory leense fees 0,78
GST Paid 0 0.08
Service Tax Paid 0.21 -
Ciuest House expenses 0.47 0.02
Incentive Expenses 0,60 0.5
Round off 0.00 0.00
Society Maintenance Exp 0.48 0.05
TOTAL 21.74 12.95

Mem. No.

160445
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Heconeiliation to Cash snd Bank Balances given in

Schedule 6

Cash and Bask Batance as at the vear end {51 041
Laws:

Balunves i Fived Ueposit socownts kept as scounty for i )
Crvordraft Pecilities and Bank Guantnive with the fonkers

Cash and Cash Equivalent as at the year end &.51 0%

Previcus year figures have been re-prouped, re-classified andd re-grranped wherever necessany.
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